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FORWARD-LOOKING STATEMENTS

This Report on Form 10-Q contains forwérdking statements within the meaning of the “shéebor” provisions of the Priva
Securities Litigation Reform Act of 199Reference is made in particular to the descriptdrour plans and objectives for future operatit
assumptions underlying such plans and objectivesd, @her forwardooking statements included in this report. Sutdtesnents may |
identified by the use of forward-looking terminofoguch as “may,” “will,” “expect,” “believe,” “estimate,” “anticipate,” “intend,”
“continue,” or similar terms, variations of suchrtas or the negative of such terms. Such statenaptbased on managementurren
expectations and are subject to a number of fadoi uncertainties, which could cause actual restdtdiffer materially from those descrit
in the forwardlooking statements. Such statements address fetwgats and conditions concerning, among otherpjtalaexpenditure:
earnings, litigation, regulatory matters, liquiditgnd capital resources, and accounting matterstuécresults in each case could di
materially from those anticipated in such stateradmnt reason of factors such as future economicitond, changes in consumer dem:
legislative, regulatory and competitive developraant markets in which we operate, results of litigm, and other circumstances affect
anticipated revenues and costs, and the risk factet forth under the heading “Risk Factors” in cAmnual Report on Form 1R-for the fisca
year ended December 31, 2014 filed on March 3152

YOU SHOULD NOT PLACE UNDUE RELIANCE ON THESE FORWAR D LOOKING STATEMENTS

The forward-looking statements made is teport on Form 1@ relate only to events or information as of theedan which th
statements are made in this report on FormQ@O-Except as required by law, we undertake nogalilbn to update or revise publicly &
forward-looking statements, whether as a result of newrimétion, future events, or otherwise, after theedam which the statements are ir
or to reflect the occurrence of unanticipated egentou should read this report and the documéraiswe reference in this report, includ
documents referenced by incorporation, completely with the understanding that our actual futursuks may be materially different fr
what we anticipate.

” o "o

Unless otherwise indicated, in this Form 10-Q, refiees to “we,
Pulse Beverage Corporation, a Nevada corporat

our,” “us,” the “Company,” “Pulse” or the “Registrant” refer to Thi




The Pulse Beverage Corporation
Condensed Balance Sheets
As of March 31, 2015 (Unaudited) and December 8142

2015 2014
Current Assets

Cast 431,47 % 49,517

Accounts receivable, net (Note 634,62( 544,74¢

Inventories (Note ¢ 1,066,04. 1,146,12

Prepaid expens 193,21: 268,26°

Other current asse 10,26¢ 15,057

Total Current Asse 2,335,61 2,023,71I

Property and equipment, net of accumulatguledgation of $196,671 and $174,613,
respectively (Note € 261,45: 266,55:

Other Asset:

Loan receivable, net of current portion (NB}: 55,60: 177,23.

Intangible assets, net of accumulated anatiitia of $92,907 and $85,669 (Note 1,152,87 1,156,11!

Total Other Asse 1,208,48! 1,333,34
Total Assete 3,805,551 $ 3,623,61

LIABILITIES AND STOCKHOLDERS EQUITY
Current Liabilities:

Accounts payable and accrued expe 667,36:  $ 883,58°
Total Current Liabilities 667,36 883,58"
Stockholder Equity:

Preferred Stock, 1,000,000 shares authorized, $Qpa0value, none issui - -
Common Stock, 100,000,000 shares authorized, $010p8r value 64,326,037 and 54,276,0¢

issued and outstanding, respectiv 643 54z
Additional Pai«in Capital 14,182,61 13,177,722
Subscriptions Receive - 100,00(
Accumulated Defici (11,045,07) (10,538,24)
Total Stockholder Equity 3,138,18! 2,740,02.
Total Liabilities and Stockholde’ Equity 3,805,551 $ 3,623,61!

(The accompanying notes are integral to these uteablfinancial statements)




The Pulse Beverage Corporation
Condensed Statements of Operations

For the Three Months Ended March 31, 2015 and 2014

(Unaudited)
2015 2014

Gross Sale 745,15t 620,74
Less: Promotional allowances and slotting 1 (40,585 (53,645
Net Sales 704,57 567,09¢
Cost of Sale: 491,04: 381,79¢
Gross Profit 213,53( 185,30(
Expense!

Advertising, samples and displ¢ 18,99: 35,03¢

Freigh-out 74,84t 61,56¢

General and administrati 309,82- 373,98

Salaries and benefits and broker/a's fees 316,26: 312,43:

Stocl-based compensatic - 16€
Total Operating Expens: 719,92! 783,18¢
Net Operating Los (506,399 (597,88)
Other Income (Expens

Interest income (expense), (442) 1,80(
Total Other Income (Expens (442) 1,80(
Net Loss (506,83) (596,08¢)
Net Loss Per Shar Basic and Dilutet (0.0 (0.0
Weighted Average Shares Outstanc— Basic and Dilute( 54,773,00 51,685,00

(The accompanying notes are integral to these uteablfinancial statements)
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The Pulse Beverage Corporation

Condensed Statements of Cash Flows

For the Three Months Ended March 31, 2015 and 2014
(Unaudited)

2015 2014

Cash flow from Operating Activitie

Net loss $ (506,83) (596,08¢)

Adjustments to reconcile net loss to net aasdd in operation:

Amortization and depreciati 29,29 27,50(
Shares and options issued for sen 57,50( 40,16¢

Changes in operating assets and liabili

(Increase) in accounts receiva (89,870 (209,219

Decrease in other current as: 9,55( 1,14z

Decrease in prepaid expen 17,55¢ 22,06¢

Decrease (increase) in inventol 80,07¢ (189,43)

(Decrease) increase in accounts payable ardext expense (54,357 142,63«
Net Cash Used in Operating Activiti (457,08) (761,226
Cash flow to Investing Activitie

Proceeds from note receiva - 1,30:

Purchase of property and equiprr (16,959 -

Acquisition of intangible asse (4,009 (5,325
Net Cash Used in Investing Activiti (20,967) (4,022)
Cash Flow from Financing Activitie

Proceeds from the sale of common s 860,00( -
Net Cash Provided by Financing Activiti 860,00( -
Increase (Decrease) in Ce 381,95 (765,249
Cash- Beginning of Periot 49,51% 1,774,99.
Cash- End of Perioc $ 431,47: 1,009,741
Non-cash Financing and Investing Activitie

Shares issued for services, debt and prepaiehse: $ 57,50( 40,16¢

Supplemental Disclosure

Interest pait
Income taxes pa

(The accompanying notes are integral to these uteablfinancial statements)




The Pulse Beverage Corporation
Notes to Condensed Financial Statem:
(Unaudited)

1.

Nature of Operation

Darlington Mines Ltd. (“Darlington”was incorporated in the State of Nevada on Aug8s2R06. On February 15, 2011 Darling
Mines Ltd. closed a voluntary share exchange t@msawith a private Colorado company, The PulsedBage Corporation, whi
was formed on March 17, 2010. The Pulse Beveragepdtation became a whollgwned subsidiary. On February 16, 2
Darlingtor’s name was changed“The Pulse Beverage Corporaf’.

We manufacture and distribute Natural Cabana® dreade, Limeade and Coconut Water and PULSHE&rt & Body Healt
functional beverages. Our products are distributedhestically in a majority of the states primarifyough a series of distributi
agreements with various independent local and nedjidistributors

As of March 31, 2015, we had cash of $431,474 amdkilg Capital of $1,668,253. On March 27, 2015se&l 10,050,000 Units
$0.10 per Unit for cash proceeds of $960,000, oickvi$100,000 was received in 2014, and debt settierof $45,000. Each Ui
consisted of one share of restricted common stockamehalf of a warrant. Each whole warrant allows thédepto purchase o
additional share at a price of $0.20 per sharengttime on or before March 10, 2016. As of May 2815, we have obtained
additional $45,000 in equity financing. Cash usedoperations during the three months ended March2815 totaled $457,0:
compared to $761,226 during the comparative pefite. decrease in cash used in operations comparéz tcomparable period
primarily driven by achieving greater operationtiiceencies and reducing operating expenses ploeasing sales. We incurred a
loss of $506,837 for the three months ended Mafg2815, which is significantly less than the comagige period and less than e
of the prior four quarter:

As of May 15, 2015, we believe that our currenthcadl be sufficient to meet our anticipated cageds through the first half of 20
Beginning in the fourth quarter of 2014, we madgm#icant reductions in operating expenses andoperal. Thus in the remainder
2015 we will be better able to align our operationth available capital and slow our cash usedgarations. We believe that th:
cost controls and realigned expenses are stratlygimgortant to further our lor-term viability.

We intend to continually monitor and adjust ouribass plan as necessary to respond to developiinems business, our markets
the broader economy. We believe various debt amétyefinancing alternatives will be made availalbbeus to support our workil
capital needs in the future. These alternatives mayire significant cash payments for interest atftbr costs or could be higl
dilutive to our existing shareholde

We believe that the existing amount of working talpas of March 31, 2015 is sufficient to allevidiie uncertainties relating to «
ability to successfully execute on our business plad finance our operations through the middI20df6. Our financial statements
the years presented were prepared assuming weamiinue in operation for the foreseeable future aill be able to realize ass
and settle liabilities and commitments in the ndrowaurse of busines

Summary of Significant Accounting Polici
Basis of presentatio

The interim unaudited condensed consolidated filmhrstatements for the three months ended Marci2@15 and 2014 have be
prepared in accordance with accounting principkasegally accepted in the United States. Our figeal end is on December 31

The foregoing unaudited interim condensed finanstialements have been prepared in accordance ritrajly accepted account
principles for interim financial information usirtge instructions for Form 10-Q and RegulatioX &s promulgated by the Securi
and Exchange Commission (“SECAccordingly, these condensed financial statemeataat include all of the disclosures requ
by generally accepted accounting principles inWinged States of America for complete financiatest@aents. These unaudited inte
condensed financial statements should be readrijurction with our audited financial statements #mg notes thereto included
Form 10K for the year ended December 31, 2014. In ouriopinthe unaudited interim condensed financialestesnts furnishe
herein include all adjustments, all of which areaaformal recurring nature, necessary for a faiestent of the results for the inte
periods presente:




Operating results for the three months ended MdrcR315 and 2014, are not necessarily indicativih@fesults that may be expec
for the year ending December 31, 20

Use of Estimate

The preparation of interim condensed financialestants in accordance with United States generaltg@ed accounting princip
requires us to make estimates and assumptionsatfest the reported amounts of assets and ligslitit the date of the financ
statements and the reported amounts of revenuexgahses in the reporting period. We regularly waital estimates and assumpt
related to the useful life and recoverability ohdelived assets, stodkased compensation, and deferred income tax aakedtior
allowances. We base our estimates and assumptioosreent facts, historical experience and variotier factors that we believe
be reasonable under the circumstances, the redudtsich form the basis for making judgments ath carrying values of assets
liabilities and the accrual of costs and expenbas dre not readily apparent from other sources. adtual results experienced by
may differ materially and adversely from our estiesa To the extent there are material differenedaden the estimates and the ac
results, future results of operations will be afféec

Cash and Cash Equivaler

We maintain cash balances with financial institasiothat may exceed federally insured limits. We saber all highly liquic
investments with an original maturity of three munbr less to be cash equivalents. As of Marci2815 and December 31, 2014,
did not have any cash equivaler

Intangible Asset

Intangible assets are comprised primarily of thst @ formulations of our products and of tradersattkat represent our exclus
ownership of “Natural Cabana®”, “PULSE®” and “PULSHutrition Made Simple®”all used in connection with the manufact
sale and distribution of our beverages. We evaloatetrademarks annually for impairment or earlfethere is an indication
impairment. If there is an indication of impairmertidentified intangible assets not subject to gimation, we compare the estima
fair value with the carrying amount of the asset.idapairment loss is recognized to writewn the intangible asset to its fair value
is less than the carrying amount. The fair valueaigulated using the income approach. Howeveparegion of estimated expec
future cash flows is inherently subjective and &sdd on our best estimate of assumptions concemipgcted future conditior
Based on our impairment analysis performed for gharters ended March 31, 2015 and 2014, we didideottify indicators c
impairment for our intangible asse

Revenue Recognitic

Revenue is recognized when persuasive evidencenofreangement exists, delivery has occurred, thessprice is fixed ¢
determinable and collectability is reasonably asduOwnership and title of our products pass tdorners upon delivery of tl
products to customers. Certain of our distributoesy also perform a separate function as @aacker on our behalf. In such ca
ownership of and title to our products that arepacked on our behalf by those paekers who are also distributors, passes to
distributors when we are notified by them that thaye taken transfer or possession of the relguanion of our finished goods. N
sales have been determined after deduction of aidspslotting fees and other promotional allowaniceaccordance with ASC 605-
50. All sales to distributors and customers aralfimowever, in limited instances, due to produatldy issues or distribut
terminations, we may accept returned product. Te,daich returns have been de minir

Earnings Per Shar

Because we were in a loss position for all perjp@sented, there is no difference between the nupftehares used for the basic
diluted per share calculatior

Seasonality

Our sales are seasonal and we experience fluabgatioquarterly results as a result of many factdistorically, we have generate
greater percentage of our revenues during the weeather months of April through September. Timifigcwstomer purchases v
vary each year and sales can be expected to giiftdne quarter to another. As a result, we belibaeperiod-tgeeriod comparisol
of results of operations are not necessarily megnirand should not be relied upon as any indicatibfuture performance or rest
expected for the entire fiscal ye




Recent Pronouncemer
ASU 201*-03

In April 2015, the Financial Accounting Standam8eard ("FASB") issued Accounting Standards UpddfeSU”) No. 201503,
Interest - Imputation of Interest (Subtopic 83®): Simplifying the Presentation of Debt Issuafmests. The amendments in this A
require that debt issuance costs related to a nimed) debt liability be presented in the balanceestas a direct deduction from
carrying amount of that debt liability, consisteith debt discounts. The recognition and measureigeaidance for debt issuance ct
are not affected by the amendments in this ASU. 8lendments are effective for financial stateméssged for fiscal years, a
interim periods within those fiscal years, begimgnafter December 15, 2015. The amendments are @ppked on a retrospecti
basis, wherein the balance sheet of each individeiabd presented is adjusted to reflect the peswetific effects of applying the ni
guidance. We do not expect the adoption of ASU 20850 have a material effect on our financial positresults of operations
cash flows

ASU 201501

In January 2015, the FASB issued ASU No. 2015*0icome Statement - Extraordinary and Unusual #ef8ubtopic 22%20):
Simplifying Income Statement Presentation by Eliatiimg the Concept of Extraordinary ltemdhis ASU eliminates from U.
GAAP the concept of extraordinary items. ASU 2@i5is effective for fiscal years, and interim pesowithin those fiscal yea
beginning after December 15, 2015. A reportingtgntiay apply the amendments prospectively. We doempect the adoption
ASU 201*-01 to have a material effect on our financial positresults of operations or cash flo\

ASU 201-17

In November 2014, the FASB issued ASU No. 2014“Business Combinations (Topic 805): Pushdown Atimg.” This ASL
provides an acquired entity with an option to applishdown accounting in its separate financialestants upon occurrence of
event in which an acquirer obtains control of toquared entity. An acquired entity may elect théimpto apply pushdown account
in the reporting period in which the change-in-cohevent occurs. If pushdown accounting is apptiedn individual change-in-
control event, that election is irrevocable. ASUL2A.7 was effective on November 18, 2014. The adopif ASU 201417 did no
have any effect on our financial position, resofteperations or cash flow

ASU 201+16

In November 2014, the FASB issued ASU 2014-1&riatives and Hedging (Topic 815).” ASU 2018-addresses whether the |
contract in a hybrid financial instrument issuedtlie form of a share should be accounted for a$ delequity. ASU 20146 is
effective for fiscal years, and interim periodshint those fiscal years, beginning after December20345. We do not currently he
issued, nor are we investors in, hybrid finanamstiuments. Accordingly, we do not expect the adopdf ASU 201416 to have ar
effect on our financial position, results of opéras or cash flows

ASU 201415

In August 2014, the FASB issued ASU No. 2014*Psesentation of Financial Statements - Going Con¢8ubtopic 20540)". ASL
2014415 provides guidance related to management's regplity to evaluate whether there is substant@ilut about an entity's abil
to continue as a going concern and to provide gdl&éotnote disclosure. ASU 201%- is effective for annual periods ending ¢
December 15, 2016, and for interim and annual dertbereafter. Early application is permitted. Vdefged ASU 20145 and it di
not have any material effect on our financial gositresults of operations or cash flo\

ASU 201412

In June 2014, the FASB issued ASU No. 2014-1mMPensation — Stock Compensation (Topic 718): Aoting for ShareBaset
Payments When the Terms of an Award Provide ThHaédiormance Target Could Be achieved after the RieguService Period.
This ASU requires that a performance target thigices vesting and that could be achieved aftereeisite service period is trea
as a performance condition. ASU 2012-is effective for fiscal years, and interim pesowithin those fiscal years, beginning &
December 15, 2015. We do not expect the adoptioASi 2014412 to have a material effect on our financial poait results ¢
operations or cash flow




ASU 201409

In May 2014, the FASB issued ASU No. 2014-09, v&we from Contracts with Customers (Topic 606)SIA201409 affects an
entity using U.S. GAAP that either enters into caots with customers to transfer goods or serviresnters into contracts for 1
transfer of nonfinancial assets unless those ccistrare within the scope of other standards (éngyrance contracts or lei
contracts). ASU 201489 is effective for fiscal years, and interim pesgawithin those fiscal years, beginning after Delserl5, 201¢
We are still evaluating the effect of the adoptadrASU 201409. On April 1, 2015, the FASB voted to proposeléder the effectiv
date of the new revenue recognition standard byyeae

We continually assess any new accounting pronouentsrto determine their applicability to us. Whires determined that a ne
accounting pronouncement affects our financial reepg, we undertake a study to determine the camsece of the change to «
financial statements and assure that there areeprmgntrols in place to ascertain that our finanstatements properly reflect 1
change. We have evaluated all other ASUs issuedigiirthe date the condensed financials were issneédelieves that the adopt
of these will not have a material impact on ouafioial statement

Accounts Receivabl

March 31, December 31,
Accounts receivable consists of the followil 2015 2014
Trade accounts receivat $ 633,460 $ 540,35!
Less: Allowance for doubtful accour (16,500 (16,500
Trade accounts receivat- net 616,96’ 523,85!
Due from c+-packer 17,65: 20,89«
$ 634,62( $ 544 744

Inventories

We regularly review our inventories for the presemé obsolete product attributed to age, seasgnaiid quality. If our revie
indicates a reduction in utility below the proc’s carrying value, we reduce the product to a nest loasis

March 31, December 31,

Inventories consists of the followin 2015 2014
Finished good $ 406,29: $ 543,54¢
Deposit on finished gooc 67,70¢ 67,70¢
Raw Materials 592,04 534,86t
$ 1,066,04. $ 1,146,12

Loan Receivabl

In 2011, we loaned $200,000 to Catalyst DeveloprientThe loan bears interest at a rate of 4% paum and matures on May
2016 when a final payment of $174,000 is due. @stakpays this loan on a monthly basis at $1,08@ipal and interes

Catalyst was owed fees of $123,531 as at MarcR@15 and it was agreed that these outstandingifeekl offset the loan receivah
as a result, as at March 31, 2015 Catalyst owe$66s370 with $10,268 being due within the next tw@enonths and $55,601 ¢
long-term.

Property and Equipment and Intangible As:

March 31, December 31,
2015 2014

Property and equipment consists of the follow

Manufacturing, warehouse, display equipment andie $ 283,73(  $ 272,27
Office equipment and furnitui 35,19« 35,19«
Mobile display unit and vehicle 139,20( 133,70(
Less: depreciatio (196,677 (174,619
Total Property and Equipme $ 261,45 $ 266,55!
Intangible assets consists of the followi

Formulations and manufacturing metht $ 794,53t $ 790,53
Trademarks, si-panel rights and pater 388,57 388,57!
Website 62,67¢ 62,67¢
Less: amortizatiol (92,9079 (85,669
Total Intangible Asset $ 1,152,870 $ 1,156,11!




10.

Common Stocl

On March 27, 2015 we sold 10,050,000 Units at $@&i0Unit for cash proceeds of $1,005,000 of wi{itB0,000 was received a:
December 31, 2014, $860,000 was received in cadhbdh,000 was shares for debt. Each Unit consistezhe share of restrict
common stock and orfealf of a warrant. Each whole warrant allows th&lbpoto purchase one additional share at a prickO&0 pe
share at any time on or before March 10, 2!

Warrants

As at March 31, 2015 we had 25,249,247 common gtockhases warrants outstanding having an averaageise price of $0.46
common share and having an average expirationofldt®5 years

Fair Value Measuremen

We did not have any assets measured at fair valerecurring basis at March 31, 2015 or Decembef@14.

We believe the carrying amounts of Cash, Accoueteivable, Other current assets, Accounts pay&uerued salaries, wages ¢
payroll taxes, and Other accrued expenses aresarrghle approximation of the fair value of thosaficial instruments because of
nature of the underlying transactions and the -term maturities involvec

Subsequent Even

Subsequent to March 31, 2015 we received a fufii®j000 pursuant to our $0.10 per Unit private giaent having the same term:
discussed in Note -

ITEM 2. MANAGEMENT’'S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF OPERATIONS.

The discussion that follows is derived from ouennn unaudited balance sheets as of March 31, a6tiiDecember 31, 2014 and the inte
unaudited statements of operations and cash flomthé three months ended March 31, 2015 “2015d) 2014 (“2014").

Statement of Operations

Increase
2015 2014 (Decrease)

Gross Sale $ 745,15¢ $ 620,74: $ 124,41
Less: Promotional allowances and slotting 1 (40,585 (53,645 (13,060
Net Sales 704,57 567,09¢ 137,47
Cost of Sale: 491,04 381,79¢ 109,24:
Gross Profit 213,53( 185,30( 28,23(
Expense:

Advertising, samples and displ¢ 18,99: 35,03¢ (16,045

Freigh-out 74,84¢ 61,56¢ 13,27¢

General and administrati 309,82 373,98 (64,160)

Salaries and benefits and broker/a’'s fees 316,26 312,43: 3,832

Stocl-based compensatic - 16€ (16€)
Total Operating Expens: 719,92! 783,18t (63,267)
Net Loss from Operatior (506,399 (597,88) (91,497
Total Other Expenses (Inconr (442) 1,80( 2,24z
Net Loss $ (506,83) $ (596,08) $ (89,250




Net Sales

We introduced our Natural Cabana® Lemonade in 28@ since then have developed a mméiiional comprehensive distribution sys
through more than 150 distributors in 48 States)a@a, Mexico, Panama, Bermuda and Ireland. By kshiailg a multinational distributio
system, we have secured, in three years, more20&00 listings for our Lemonades/Limeades and niweia 5,000 listings for our Cocol
Water. Some of the more notable regional and nakigrocery and convenience chain stores are: Abesi/Safeway, Walmart, Kroger/F
Meyer/Ralphs, Kmart, Circle K, Walgreens, 7-Elevéfhole Foods, H-E-B, H¥ee Supermarket, Save Mart Supermarkets, Hannafarak,
City, Raley's Supermarkets, Price Chopper SupemtsrkVinCo Foods, and Gelson’s Supermarket.

We have been in operation with our first producttiMal Cabana®@emonade, for just over three years. We expandeddtiand into Limead
which started selling in January, 2014, and inted@wit Water, which started selling in March, 2004r PULSE®Heart & Body Health brar
of functional beverages, originally developed byt®a Healthcare, will be introduced and marketed imew, non-gendespecific formulatio
with increased flavor profiles. We believe the rfewnulation will have significantly wider distribat, buyer and consumer appeal.

We currently develop, produce, market, sell anttitiste our brands through our strategic regiomal imternational distribution system, wh
includes over 85% Class “A” distributors such as@y The Sygma Network, Core-Mark, Snydérgsice, UNFI and distributors for Anheu
Busch, Miller Coors, Pepsi, Coca-Cola, RC/7-Up &adbury Schweppes.

Due to seasonality our first quarter is generdbbyvsto develop due to timing of orders which gefigrstart in April and May.

During the first quarter 2015 our net sales wer@4¥ over the comparable quarter 2014 and up 2186 thre previous quarter. This incre
was due to the extension of our Natural Cababesihd into Limeade and Coconut Water during tret fjuarter in 2014. During the first qua
2015 our Lemonade/Limeade sales were up 24% oeecdmparable period in 2014. Our coconut waterssadlging 2015 were the same
2014. This was due to initial orders being fulfillduring 2014 which increases sales dramaticatijfthe start, 2015 sales are repeat cusi
sales.

During the first quarter 2015 gross revenues, da 8k 65,691 cases (2014 — 55,209 cases) of NaCahhna®Lemonade/Limeade a
Coconut Water, before slotting fees and other ptamal allowances, increased by $124,413 to $745(?B14 - $20,743). We sold sm.
guantities of PULSE®eart & Body Health brand of functional beverageasiry 2015 and 2014 due to timing of changes madéé branc
Net sales for all products were $704,572 (2- $567,098) after slotting fees and other promaiailowances of $40,584 (2014 53%645)
During 2015 promotions and slotting fees decredse@4% to 5.5% (2014 8.6%), as a percentage of gross revenues. We dmteod ol
paying slotting fees in 2015 unless the economiebeis considered to be of value to us.

We expect net sales to increase as we expand aletadnternationally into Mexico and Canada. Weused an agreement with an establis
Mexico distributor in February, 2015 to distribiMatural Cabana®@emonade, Limeade and Coconut Water to key accolihesy will initially
distribute Natural Cabana® Coconut Water to moentR,800 stores in Mexico including: Soriana, H-E7BL1, Calimax, Circlulo K, Da:
Smart & Final, and Farmacia Roma. We have placedfiost order for 15,000 cases of Coconut Waterrsed from our new Asic
manufacturer. This new coconut water was widelyettssted and paneled and the consensus of opiniorthaté better suits the palette
North American coconut water consumers. We arenat@nto produce Natural Cab«® Lemonade/Limeade (“Limonadaih a 160z glas
bottle format within a newly sourced co-packer exas. Our distributor will initially distribute Natal Cabana®oconut Water to more th
2,800 stores in Mexico including: Soriana, H-E-BE[@ven, Calimax, Circlulo K, Dax, Smart & FinahdaFarmacia Roma.

Cost of Sales

Cost of sales includes raw materials,pazking services and lab testing. Cost of salemgduhe first quarter 2015 increased by $109,2:
$491,041 (2014 — $381,798). As a percentage ofaveinue, cost of sales for 2015 increased by 2a16817% (2014 -67.3%). This increa:
was due to an increase in certain raw materialscanpacking fees and our product mix; the landest @ manufacture Natural Cab&na
Coconut Water in Thailand and ship it to ports altinately third party warehouses was a highergase cost than producing Natural Cal@na
Lemonade/Limeade at qmackers in Oregon and Virginia. We expect all a@sfables to decrease as we source raw materialdaater cos
because of volume discounts, ship our product wigh600 mile radius of our co-packers, add addificopackers and due to 30% lower ¢
(at manufacturer) coconut water sourced from ouw manufacturer in Asia.

Gross Profit

Gross profit for first quarter 2015 increased b$,231 to $213,530 (2014 185,300). Gross profit for 2015, as a percent ofates, decreas
by 2.4% to 30.3% (2014 — 32.7%); a temporary dedtine to an increase in certain raw materials aAshcking fees and our product mix;
landed cost to manufacture Natural Caba®onut Water in Thailand and ship it to ports aftoinately third party warehouses was a hig
per case cost than producing Natural Cabana® Ledsshineade at cgackers in Oregon and Virginia. We expect an irg@da gross proi
as we introduce PULSE® higher margin brand, and decrease the cost otoconut water including shipping and warehousing tt
significantly lower cost coconut water sourced froor new manufacturer in Asia. Additionally, as expand into Canada and Mexico,
expect higher margins in those countries. We aneigting some promotional programs and slottirgsfevhich will increase our net revent
We expect all of these factors to have a positffeceon our gross profi






Expenses
Advertising, samples and displa

This expense includes Btoere sampling, samples shipped to distributorspldy racks, ice barrels, sell sheets, shelf stim$ door decal
During the first quarter 2015 advertising, sampled displays expense decreased by $16,045 to L8994 - $5,038). As a percentage
net sales, this expense decreased by 3.5% to 20% (-6.2%). We expect this expense to increase in ptigpoto increases in sales mai
due to the expansion of Natural Cabana® CoconuekMatd the introduction of PULSEReart & Body Health functional beverages and di
an overall increase in distribution reach bothhi@ United States and internationally.

Freight-out

During the first quarter 2015, freight-out incredidy $13,276 to $74,845 (201461%569) due to increased sales and overall incsdadecigh
charged by our carriers. On a per case basishfreigt increased by $0.03 per case to $1.14 (2@141-1). We expect freigltut on a per ca
basis to decrease due the lower shipping cost tirblaCabana® Coconut Water and PULSH®art & Body Health functional beverac
Additionally, there will be limited freight-out chges associated with our distributor receiving Natural Cabana®oconut Water at the pi
of entry in Mexico.

Contribution to fixed expenses

Beverage companies are often compared on a cotitribio fixed expense basis which includes grosditess variables such as advertis
samples and displays and freightt. This line item is not GAAP and therefore ihist disclosed separately in our financial statesidburing
the first quarter 2015 contribution to fixed expermscreased by $31,000 to $119,692 (20188,893). As a percentage of net sales, this
increased by 1.6% to 17% (2014 — 15.6%). We exgautribution to fixed expenses to increase dubdea¢asons disclosed under gross profit

General and administrative

General and administration expenses for the queaeteded March 31, 2015 and 2014 consist of theiirig:

Increase
2015 2014 (Decrease)

Advisory, board and consulting fe $ 30,00C $ 25,000 $ 5,00(
Amortization and depreciatic 29,297 27,50( 1,797
Legal, professional and regulatory f 60,20¢ 48,85: 11,35:
Office, rent and telephor 59,79¢ 59,00( 79€
Shareholder, broker and investor relati 63,52: 113,28: (49,759
Trade show: 80C 21,52 (20,729
Travel and meal 66,20 78,821 (12,629

$ 309,82 % 373,98 $ (64,160

During the first quarter 2015, general and admiatste expenses decreased by $64,160 to $309,844 (29373,984). Legal, professional ¢
regulatory fees increased by $11,353 due to actmufdes paid in Mexico. Shareholder, broker anegtor relations decreased by $49,7¢
$63,522 (2014 - $113,281). A total of $57,500 (20$82,187) was the value of common shares issuedglgaarter four of 2014 and chart
to 2015. We do not intend on increasing such exjgmed during the remainder of 2015. Trade showsepsge decreased by $20,723 to ¢
(2014 - £1,523) due to not attending certain conference20itb such as the Natural Products Expo West Ceméer and the Roth Cap
Conference. Travel and meals decreased by $1206%86;203 (2014 - $78,827) due to an overall etfodecrease overhead.
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Salaries and benefits and broker/ageés fees
During the first quarter 2015 salaries and benefiid broker/agent’s fees increased by less thato1$816,263 (2014 - $312,431).
Stocl-based compensation

During the first quarter 2015, we did not have ktbased compensation (2014 - $166). We have nddurtinrecognized stodbase:
compensation cost to record.

Other Income (Expense)

During 2015 we received $304 (20142,%01) interest income from interest earned oncash balances and note receivable. This was d¥.
interest expense of $746 (2014 - $701).

Net Loss

Net loss for the first quarter 2015 decreased 8,28 to $506,837, or $0.01 per share, compardd aviiet loss for the first quarter 201«
$596,086, or $0.01 per share. This net loss ihatad to our investment in our nationwide andrinéional distribution system and as a re
of increased sales and a planned reduction of eaeliOur net losses to date, for the most partjragnto be the result of a concentrated e
to establish and increase brand awareness; arligistand improve upon our extensive nationwide iaternational distribution systems. (
net losses are also due to the development of mundb including: PULSE® Heart & Body Health, NatuEabana®.emonade and Limea
and Coconut Water and to secure distribution amghcstore listings.

Nor-GAAP financial information not disclosed in thedncial statements

During the first quarter 2015 our net loss, aftdjuatments to bring GAAP to net loss before corpomaincome taxes, depreciation i
amortization, stock-based compensation and onedhmaeges (Adjusted EBITDA), decreased by $86,1934@0,040 (2014 - $506,233).

LIQUIDITY AND CAPITAL RESOURCES
Overview

During the first quarter 2015 our cash positiorréased by $381,957 to $431,474 due to a $1,00%q01y capital raises which closed Ma
27, 2015. During the first quarter 2015 our workiapital increased by $260,122 to $1,668,253 frdd38,793. As at March 31, 2015,
working capital consisted of: cash of $431,474;oants receivable of $634,620; inventories of $1,088 (including finished product
$406,293 and raw materials of $592,043 and a ptodieposit of $67,706); and other current asseth268,481. We have no debt other 1
accounts payable of $449,305, accrued expenseésOg83D and other amounts due of $167,220.

The following table sets forth the major sourced ases of cash for our first quarter 2015 and 2014:

2015 2014
Net cash used in operating activit $ (457,08) $ (761,22
Net cash used in investing activiti (20,967) (4,029
Net cash provided by financing activiti 860,00( -
Net increase (decrease) in ci $ 381,95 $ (765,249

Cash Used in Operating Activities

During the first quarter 2015 we used cash of 338 jn operating activities. This was made up efrikt loss of $506,837 less adjustment
non-cash items such as: shares and options issuesiivices of $57,500 (2014 - $40,166), amortzatind depreciation of $29,297 (2014
$27,500); all totaling $86,797 (2014 - $67,666)teAfnon-cash items, the net loss was $420,040 (20828,420). Our net cash usec
operating activities as a result of changes in ajpey assets and liabilities increased by $37,@014 - £32,806) due to an increase
accounts receivable of $89,870 (2014 - $208,072)@ease in inventories of $80,078 (201liherease of $189,432), a decrease in pre
expenses of $17,554 (2014 - $22,064) and a decreaseounts payable and accrued expenses of $54834 — increase of $142,634).

Cash Used in Investing Activities

During 2015 we used cash of $20,962 (2014,0%2) in investing activities. A total of $11,48f&s spent on moulds and dies and $5,000
delivery van for Northern California. We spent $80on formulation and testing associated with brnggur PULSE®Heart & Body Healt
brand into commercial productio
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Cash Provided by Financing Activities

On March 27, 2015 we sold 10,050,000 Units at $@&0 Unit for $1,005,000 of which $100,000 was rese as at December 31, 20
$860,000 was received in cash and $45,000 was sharelebt. Each Unit consisted of one common shark oneaalf of a warrant. Eac
whole warrant allows the holder to purchase onétiatdl share at a price of $0.20 per share attemng on or before March 10, 2016.

Additional Capital

As of March 31, 2015, we had cash of $431,474 aorkiwg capital of $1,668,253. On March 27, 2015seé& 10,050,000 Units at $0.10
Unit for cash proceeds of $1,005,000. Each Unitsisied of one share of restricted common stock arehalf of a warrant. Each whc
warrant allows the holder to purchase one additishare at a price of $0.20 per share at any timerdefore March 10, 2016.As of May
2015, we have obtained an additional $45,000 initedimancing. Cash used in operations during thee¢ months ended March 31, 2
totaled $457,081 compared to $761,226 during thepewative period. The decrease in cash used imtipes compared to the compar:
period is primarily driven by achieving greater oggemnal efficiencies and reducing operating expsndus increasing sales. We incurred i
loss of $506,837 for the three months ended Mafgh2815, which is significantly less than the coratime period and less than each of
prior four quarters.

As of May 15, 2015, we believe that our currenthcasll be sufficient to meet our anticipated casteds through the first half of 20
Beginning in the fourth quarter of 2014, we madggicant reductions in operating expenses andgperal. Thus in the remainder of 2015
will be better able to align our operations withadable capital and slow our cash used in operatidtie believe that these cost controls
realigned expenses are strategically importanttinér our long-term viability.

We intend to continually monitor and adjust ouribass plan as necessary to respond to developrmentg business, our markets and
broader economy. We believe various debt and edjuidyncing alternatives will be made available sota support our working capital need
the future. These alternatives may require sigaificcash payments for interest and other costooldde highly dilutive to our existil
shareholders.

We believe that the existing amount of working taphas of March 31, 2015 is sufficient to allevitite uncertainties relating to our ability
successfully execute on our business plan and demaur operations through the middle of 2016. @nancial statements for the ye
presented were prepared assuming we will continugperation for the foreseeable future and wilbbée to realize assets and settle liabil
and commitments in the normal course of business.

OFF BALANCE-SHEET ARRANGEMENTS

We have not had, and at March 31, 2015, do not,laweoffbalance sheet arrangements that have or are rédgdikaly to have a current
future effect on our financial condition, changedinancial condition, revenues or expenses, resflbperations, liquidity, capital expenditt
or capital resources that is material to investors.

CRITICAL ACCOUNTING POLICIES AND ESTIMATES

Our discussion and analysis of our financial caadiaind results of operations are based upon panéial statements that have been prej
in accordance with generally accepted accountirigciples in the United States of America ("US GAAPThis preparation requir
management to make estimates and assumptiondfiacttthe reported amounts of assets, liabilittesenues and expenses, and the discl
of contingent assets aridbilities. US GAAP provides the framework from iwh to make these estimates, assumption and diselosW
choose accounting policies within US GAAP that ngement believes are appropriate to accurately ainly feport our operating results ¢
financial position in a consistent manner. Managamegularly assesses these policies in light ofexd and forecasted economic conditi
While there are a number of significant accountiudicies affecting our financial statements, weidwad the following critical accountii
policies involve the most complex, difficult andogective estimates and judgments:

Use of Estimates

The preparation of financial statements in accatdamith United States generally accepted accoumtingiples requires us to make estim
and assumptions that affect the reported amountssdts and liabilities at the date of the findnsiatements and the reported amoun
revenue and expenses in the reporting period. \Welady evaluate estimates and assumptions retatélde useful life and recoverability
long-lived assets, stodkased compensation, and deferred income tax aakettion allowances. We base our estimates andrgwsns ol
current facts, historical experience and variolreofactors that we believe to be reasonable uthdecircumstances, the results of which f
the basis for making judgments as to the carryialyas of assets and liabilities and the accruatosts and expenses that are not re
apparent from other sources. The actual resultsreqced by us may differ materially and adver$edyn our estimates.
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Intangible Asset

Intangible assets are comprised primarily of thet of formulations of our products and of tradersatiat represent our exclusive ownersh
Natural Cabar®, PULSE® and PULSE: Nutrition Made Simple@l] used in connection with the manufacture, salé distribution of oL
beverages. We evaluate our trademarks annuallimfpairment or earlier if there is an indicationiofpairment. If there is an indication
impairment of identified intangible assets not sgbfo amortization, we compare the estimatedviaine with the carrying amount of the as:
An impairment loss is recognized to wridewn the intangible asset to its fair value ifstléss than the carrying amount. The fair vall
calculated using the income approach. However,guegjon of estimated expected future cash flovishisrently subjective and is based on
best estimate of assumptions concerning expectedefeonditions. Based on our impairment analysisgpmed for the three months en
March 31, 2015, the estimated fair values of traaiéand other intangible assets exceeded th@iecdse carrying values.

RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS
See Note 2 to our financial statements.
ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES AB OUT MARKET RISK.

We are a smaller reporting company as defined big RAb2 of the Securities Exchange Act of 1934 and arerequired to provide tt
information under this item.

ITEM 4. CONTROLS AND PROCEDURES.
Evaluation of Disclosure Controls and Procedur

Robert E. Yates, who is both our chief executivicef and our chief financial officer, is resporisilfor establishing and maintaining
disclosure controls and procedures. Disclosuréreisnand procedures are those procedures thatesigned to ensure that information we
required to disclose in the reports that we filesobmit under the Securities Exchange Act of 133#ecorded, processed, summarized
reported within the time periods specified in tHeC3 rules and forms, and to ensure that informatémuired to be disclosed by us in th
reports is accumulated and communicated to our geanant, including our principal executive and ppat financial officer, or perso
performing similar functions, as appropriate toowalltimely decisions regarding required disclos@er chief executive officer and ch
financial officer evaluated the effectiveness of disclosure controls and procedures (as defineules 13a-15(e) and 138d{e) under tt
Securities Exchange Act of 1934) as of March 31,52Based on that evaluation, it was concludeddbatdisclosure controls and procedi
were effective as of March 31, 2015.

Changes in internal controls

There were no changes in our internal controls diemcial reporting that occurred during the qearended March 31, 2015 that h
materially affected, or are reasonably likely totenelly affect, our internal control over finantiaporting.

PART Il. OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS.
None.
ITEM 1A. RISK FACTORS.

In addition to the other information set forth st report, you should carefully consider the riaksl uncertainties described in Item 1A of
2014 Form 10-K. In our judgment, there were noemal changes in the risk factors as previouslgldiged in Iltem 1A of our 2014 Form X0-

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS.
Securities Issued in Unregistered Transactio

On March 27, 2015 we sold 10,050,000 Units at eepof $0.10 per Unit to six US accredited investord eleven foreign accredited inves
for cash proceeds of $1,005,000. Each Unit corsist®ne common share and dmegdf of a warrant. Each whole warrant entitles hioéder tc
purchase one additional common share at a pri&@.@0D per share at any time on or before Marct2@06. For the six US accredited inves
we relied on exemptions from registration under $leeurities Act provided by Rule 506. For the etef@eign accredited investors we re
upon Rule 506 of Regulation D and/or RegulationfShe Securities Act as these securities were @gaeforeign investors in offshc
transactions, based upon representations madechyirstestors
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Subsequent Sales of Unregistered Securi

Subsequent to March 31, 2015, we did not issuerisiesuin unregistered transactions.

ITEM 3. DEFAULT UPON SENIOR SECURITIES.

None.

ITEM 4. MINE SAFETY DISCLOSURE

Not applicable

ITEM 5. OTHER INFORMATION.

None.

ITEM 6. EXHIBITS.

The following documents are included herein:

Exhibit

No.

Document Description

21@ Share Exchange Agreement dated February 15, 2011
221 Articles of Merger dated February 17, 2011

3.1@ Articles of Incorporation as amended

3.2 Bylaws

311
31.2
32.1

101
101
101
101
101
101

Certification of Principal Executive Officer pursusSection 302 of the Sarba-Oxley Act of 2002*
Certification of Principal Financial Officer pursuaSection 302 of the Sarba-Oxley Act of 2002*
Certification of Chief Executive Officer and Chieinancial Officer pursuant Section 906 of the Sad:-Oxley Act of 2002*

.INS XBRL Instance Document

.SCH XBRL Taxonomy Extension Schema Docume

.CAL XBRL Taxonomy Calculation Linkbase Documel

.DEF XBRL Taxonomy Extension Definition Linkbase Docurtte
.LAB XBRL Taxonomy Label Linkbase Documer

.PRE XBRL Taxonomy Presentation Linkbase Docume

*Provided herewith

(1)
(2)

Incorporated by reference from our report on Fo-K filed February 22, 201:
Incorporated by reference from our Registratione®tent on Form S-2 filed December 7, 200
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causedréport to be signed on its behalf by
undersigned thereunto duly authorized.

THE PULSE BEVERAGE CORPORATION

Date: May 15, 2015 BY: /s/ Robert Yate
Principal Executive and Financial Offic
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Exhibit 31.1

OFFICER’S CERTIFICATE PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Robert Yates, certify that:

1. | have reviewed this Quarterly Report on Forr-Q of The Pulse Beverage Corporati

2. Based on my knowledge, this report does not cor@ajnuntrue statement of a material fact or omgtéde a material fact necessar
make the statements made, in light of the circunt&s under which such statements were made, néauisg with respect to t
period covered by this repo

3. Based on my knowledge, the financial statementd,ader financial information included in this repdairly present in all materi
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

4, The registrang other certifying officer(s) and | are responsitileestablishing and maintaining disclosure cdstemd procedures |(
defined in Exchange Act Rules 13a-15(e) and 15@)) and internal control over financial repagtifas defined in Exchange /
Rules 13-15(f) and 15-15(f)) for the registrant and hav

€) Designed such disclosure controls and proceduresused such disclosure controls and procedures tesigned under ¢
supervision, to ensure that material informatiotatneg to the registrant, including its consolidhtsubsidiaries, is ma
known to us by others within those entities, pattdy during the period in which this report isig prepared

(b) Designed such internal control over financial réjpor, or caused such internal control over finaheporting to be design
under our supervision, to provide reasonable assareaegarding the reliability of financial repodimnd the preparation
financial statements for external purposes in ataace with generally accepted accounting princij

(c) Evaluated the effectiveness of the registsadisclosure controls and procedures and presémtidis report our conclusio
about the effectiveness of the disclosure contral$ procedures, as of the end of the period coveyetlis report based
such evaluation; an

(d) Disclosed in this report any change in thgisteants internal control over financial reporting thatcooed during th
registrant’s most recent fiscal quarter (the regrdts fourth fiscal quarter in the case of an annuabrg that has material
affected, or is reasonably likely to materiallyeadf, the registra’s internal control over financial reporting; &

5. The registrang other certifying officer(s) and | have disclosbdsed on our most recent evaluation of internatrobover financie
reporting, to the registrant’s auditors and theitasmmmittee of the registrastboard of directors (or persons performing thevedent
functions):

(a) All significant deficiencies and material weaknesge the design or operation of internal controkmofinancial reportin
which are reasonably likely to adversely affect thgistrants ability to record, process, summarize and refinancia
information; anc

(b) Any fraud, whether or not material, that involvesamagement or other employees who have a signifioalet in the
registran’'s internal control over financial reportir

Date: May 15, 2015
/s/ Robert Yate

Robert Yates
Principal Executive Officer




Exhibit 31.2

OFFICER’S CERTIFICATE PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Robert Yates, certify that:

1. | have reviewed this Quarterly Report on Forr-Q of The Pulse Beverage Corporati

2. Based on my knowledge, this report does not cor@ajnuntrue statement of a material fact or omgtéde a material fact necessar
make the statements made, in light of the circunt&s under which such statements were made, néauisg with respect to t
period covered by this repo

3. Based on my knowledge, the financial statementd,ader financial information included in this repdairly present in all materi
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

4, The registrang other certifying officer(s) and | are responsitileestablishing and maintaining disclosure cdstemd procedures |(
defined in Exchange Act Rules 13a-15(e) and 15@)) and internal control over financial repagtifas defined in Exchange /
Rules 13-15(f) and 15-15(f)) for the registrant and hav

€) Designed such disclosure controls and proceduresused such disclosure controls and procedures tesigned under ¢
supervision, to ensure that material informatiotatneg to the registrant, including its consolidhtsubsidiaries, is ma
known to us by others within those entities, pattdy during the period in which this report isig prepared

(b) Designed such internal control over financial réjpor, or caused such internal control over finaheporting to be design
under our supervision, to provide reasonable assareaegarding the reliability of financial repodimnd the preparation
financial statements for external purposes in ataace with generally accepted accounting princij

(c) Evaluated the effectiveness of the registsadisclosure controls and procedures and presémtidis report our conclusio
about the effectiveness of the disclosure contral$ procedures, as of the end of the period coveyetlis report based
such evaluation; an

(d) Disclosed in this report any change in thgisteants internal control over financial reporting thatcooed during th
registrant’s most recent fiscal quarter (the regrdts fourth fiscal quarter in the case of an annuabrg that has material
affected, or is reasonably likely to materiallyeadf, the registra’s internal control over financial reporting; &

5. The registrang other certifying officer(s) and | have disclosbdsed on our most recent evaluation of internatrobover financie
reporting, to the registrant’s auditors and theitasmmmittee of the registrastboard of directors (or persons performing thevedent
functions):

(a) All significant deficiencies and material weaknesge the design or operation of internal controkmofinancial reportin
which are reasonably likely to adversely affect thgistrants ability to record, process, summarize and refinancia
information; anc

(b) Any fraud, whether or not material, that involvesamagement or other employees who have a signifioalet in the
registran’'s internal control over financial reportir

Date: May 15, 2015
/s/ Robert Yate

Robert Yates
Principal Financial Officer




Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of The RuBeverage Corporation (the “Company”) on FormQ®er the quarterly period enc
March 31, 2015, as filed with the Securities analEnge Commission on the date hereof (the “RepdrtRobert Yates, Chief Executi
Officer and Chief Financial Officer, on the datelitated below, hereby certify pursuant to 18 U.SS€ction 1350, as adopted pursual
Section 906 of the Sarbanes-Oxley Act of 2002, thhélhe best of my knowledge:

1. The Report fully complies with the requirertgeof Section 13(a) or 15(d) of the Securities Exae Act of 1934; and

2. The information contained in the Report faptesents, in all material respects, the finanoiadition and results of operatior
the Company.

Date: May 15, 2015 By: /s/ Robert Yate
Robert Yate:
Principal Executive and Financial Offic




